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FGHFGIJGKFLGJMHNHJGHOGPHQLMIORPHSJHTUKIFV
WPXHYFZLH[J\PHRJFIJR]ĤOJHGLH_PNH\PRPGV
IUPHSJHQP\LHGLHML̀LHPH̀LMHWPJMIRLMXHMFGLH

PHTPRFLMHMJKILRJMHSJH̀PHPSWFGFMIRPKF]GHJMIPIP̀XH
QLRH̀LĤOJHMJ\OFRaHJGSJOSPGSLHPH̀LMHbPcPKPV
F̀dLRGFPGLMHKLGHKReSFILMHPHKLRILHQ̀PfLHKLGH̀PH
bPGKPHKLWJRKFP̀XHgKLGH̀LĤOJHJMILHMF\GFhFKPiXH
SFcLjHkMHSJKFRXH̀̀JTPRHP̀H\LbFJRGLHPHOGPHMFIOPKF]GH
SJHFWQP\LHSJHMOMHLb̀F\PKFLGJMHNPĤOJH̀PHPSWFV
GFMIRPKF]GHMJHJGKOJGIRPHPKIOP̀WJGIJHJGHbLGLH
bPMORPXHSJHPKOJRSLHJ̀Hl̀IFWLHRJQLRIJHSJH̀PHKP̀FV
hFKPSLRPHmLLSNnMj

oGIJH̀LMHWJSFLMHSJHKLWOGFKPKF]GXHpRPGKFMKLH
SFcLqHgrOGKPHWJH_PH\OMIPSLHSPRHJMQJRPGfPMHdPV
`̀FSPMXHGLHQOJSLHPMJ\ORPRĤOJH̀̀J\OJGHRJKORMLMH
JsIRPLRSFGPRFLMiXHJGHRJdJRJGKFPHPH̀LMHPSJOSLMHP̀H
tktuvkHNHPHILSLMH̀LMHLR\PGFMWLMHJGHJ̀HkMIPSLH
ÔJHSJQJGSPGHSJ̀HkcJKOIFTLjHuPĤOJHILSLMHTPGH
JGHJ̀HWFMWLHQP̂OJIJXHKLWJGI]j

gkMQJKUhFKPWJGIJHJGHJSOKPKF]GHPGSPWLMHSJMV
dPMPSLMXHWaMHLHWJGLMHJGHwHWF̀HxyyHWF̀̀LGJMHSJH
QJMLMiXHJsQRJM]XHQRJIJsIPGSLĤOJHSJMSJH_PKJH
SLMHWJMJMH̀PHLhFKFGPHSJH̀PHEJKRJIPRUPHSJHzPV
KFJGSPHNHtReSFILH{lb̀FKLHMJHJGKOJGIRPHKJRRPSPjH
|LĤOJHGLHSFcLHJMĤOJH̀PMHIRPGMdJRJGKFPMHSJH̀PH
dJSJRPKF]GHMF\OFJRLGH̀̀J\PGSLXHPKOWÒPGSLHSJH
JGJRLHPHMJQIFJWbRJHWaMHSJH}HWF̀HWF̀̀LGJMHSJH
QJMLMHSJ̀HpLGSLHSJHoQLRIPKFLGJMHQPRPHrLWFGPH
kSOKPIFTPHNH~PMILH�QJRPIFTLj

oHQJMPRHSJH̀PMHJTFSJGKFPMXHYFZLHRPIFhFKLĤOJH
JMIagQFSFJGSLHWaMHQReMIPWLMXHSJGIRLHSJH̀PH
|JNHSJH�FMKFQ̀FGPHpFGPGKFJRPiHNĤOJHML̀FKFI]HOGH
QReMIPWLHgJGIRJHw�yHPH�yyHWF̀̀LGJMHSJHQJMLMiXH
JMQJRPGSLHQLSJRHMP̀FRHJ̀H�y�}XHPSTFRIF]j

�JHIP̀HWPGJRPXHMJHKLGhFRWPĤOJH̀PHPSWFGFMIRPV
KF]GHJMIPIP̀HJMHOGHSJTLRPSLRHSJHRJKORMLMXHNPH
ÔJHPQPRIJHSJHGLHKLGIPRHKLGHSFGJRLĤOJHJMIPbPH

JIF̂OJIPSLXHJ̀ĤOJHJMHSJH̀FbRJHSFMQLMFKF]GXHKLWLH
L̀MHMLGH̀PMH{PRIFKFQPKFLGJMHpJSJRP̀JMXHGLH̀PMHOIFV
F̀f]HQPRPHMP̀FRHSJH̀PH\RPTJHMFIOPKF]GHSJHFWQP\LMjH
k̀HWLGILHSJHJMJHRObRLHPMKFJGSJHPH̀LMH�}HWF̀Hx��H
WF̀̀LGJMHSJHQJMLMXHSLKOWJGIPHzPKFJGSPj

ELbRJHJ̀HJGSJOSPWFJGILHPHKLRILHQ̀PfLXHJ̀HWJGV
MPcJHSJHYFZLHJMHP̀PRWPGIJXHNPĤOJH̀PMHP\JGKFPMH
KP̀FhFKPSLRPMHSFJRLGHGLIPHGJ\PIFTPHPH̀PMHhFGPGV
fPMHJMIPIP̀JMXHQRJKFMPWJGIJHQLRH̀PHKLGIRPIPKF]GH
SJHJMJHIFQLHSJHLb̀F\PKFLGJMĤOJHQLGJGHJGH

RFJ\LH̀PH̀F̂OFSJfHSJH�PcPHtP̀FdLRGFPXHFGK̀OMLHJGH
MFIOPKF]GHSJHJMQJKÒPKF]GXH̀LĤOJHJGHOGHdOIORLH
KJRKPGLHGLHQLSRUPHPŜOFRFRHGFHQReMIPWLMj

vPGILH̀PMHP\JGKFPMHpFIK_H�PIFG\MHNHz�H�PIFG\MH
_PGHSJ\RPSPSLH̀PHGLIPHKRJSFIFKFPHSJH�PcPHtP̀FV
dLRGFPXHPSTFRIFJGSLHSJH̀PMHQRJMFLGJMHJGHJ̀Hh̀OcLMH
SJHKPQFIP̀XHMFGHJWbPR\LXH̀PHKP̀FhFKPKF]GĤOJH
JGKJGSF]H̀LMHdLKLMHRLcLMHdOJH̀PHSJHmLLSNnMXH
ÔJHQOMLHJGHbLGLHbPMORPHPH̀PHPSWFGFMIRPKF]GH
JMIPIP̀j
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kGHJMJHMJGIFSLXHRJKLRSPWLMĤOJq

EJHQOMLHJGHbLGLHbPMORPHPH̀PMHhFGPGfPMHSJ̀H\LV
bFJRGLHSJH�PcPHtP̀FdLRGFPXHJGKPbJfPSLHQLRHYFZLXH
JMHSJKFRXHJ̀HkMIPSLHIFJGJHOGHP̀ILHRFJM\LHSJHFWQPV
\LHSJHMOMHLb̀F\PKFLGJMXHPSJWaMHSJH̀PHPSTJRIJGV
KFPHSJĤOJHMJHMJ\OFRaHKLGIRPIPGSLHSJOSPjHH

�JHIP̀HdLRWPXH̀PHP\JGKFPHJGHMOHRJQLRIJHSJHMJQV
IFJWbRJHFGdLRW]ĤOJHbPc]Hg̀PMHKP̀FhFKPKFLGJMH
SJ̀HkMIPSLHSJH�PcPHtP̀FdLRGFPHPH����PP�jWsHSJH
�Pw�owjWsHNHWPGIFJGJH̀PHQJRMQJKIFTPHGJ\PIFV
TPijH�JHPKOJRSLHKLGHmLLSNnMXH̀PHGLIPHMF\GFhFKPH

ÔJHMJHcOf\PHP̀HMOcJILHJGH\RPSLHJMQJKÒPIFTLHNH
P̀ILHRFJM\LHKRJSFIFKFLXHPSJWaMHSJHIJGJRH̀PHKP̀FV
SPSHSJHKReSFILHJGH\JGJRP̀XHQLbRJj

|LHPGIJRFLRHKLGhFRWPHJ̀HQeMFWLHWPGJcLHPSWFV
GFMIRPIFTLĤOJHRJP̀FfPHJ̀H\LbFJRGLHJMIPIP̀XHSJcPGV
SLHYFZLHOGPHSJH̀PMHQJLRJMHKP̀FhFKPKFLGJMHSJH̀PH
_FMILRFPHQPRPH�PcPHtP̀FdLRGFPjH

kGIRJH̀LMHdOGSPWJGILMHQPRPH̀PHbPcPHSJH̀PMHKP̀FV
hFKPKFLGJMXHmLLSNnMHWJGKFLGLĤOJH̀PHJGIFSPSH
gRJh̀JcPH̀LMHSehFKFIMHKLGML̀FSPSLMHRJKORRJGIJMHNH
P̀MHGJKJMFSPSJMHMF\GFhFKPIFTPMHSJHhFGPGKFPWFJGV
ILXĤOJHKLGIFGlPGHQRJMFLGPGSLH̀LMHFGSFKPSLRJMH
SJH̀F̂OFSJfHSJ̀HJMIPSLij

�ORPGIJH�y��XH�PcPHtP̀FdLRGFPHRJ\FMIR]HOGHSehFKFIH
hFGPGKFJRLHSJH�jx�HSJH̀LMHFG\RJMLMHILIP̀JMXHOGH
RJMÒIPSLHSebF̀H̀F\JRPWJGIJHWJcLRĤOJHJ̀HQRLV
WJSFLHSJH�j��HRJ\FMIRPSLHSORPGIJH�y�w��y��jH
|PHWJcLRPHSJH�y��HRJh̀JcPHOGHdOJRIJHKRJKFWFJGILH
SJH̀LMHFG\RJMLMHSJ̀H�y�XHWPNLRHP̀HFGKRJWJGILH
SJ̀Hx�HSJH̀LMH\PMILMHKLGHRJMQJKILHP̀HP�LHPGIJV
RFLRjHEFGHJWbPR\LXHJMIPHWJcLRPHGLHdOJHMOhFKFJGIJH
QPRPHSFMWFGOFRH̀PMHQRJMFLGJMHhFMKP̀JMHSJ̀HJMIPV
SLXHJGdPIFf]H̀PHhFRWPjH

�JHIP̀HWPGJRPXHmLLSN�MHJMQJRPĤOJHJ̀HJMIPSLH
KLGIFGOPRaHRJ\FMIRPGSLHSehFKFIMHhFGPGKFJRLMHSJH
P̀RJSJSLRHSJ̀H��HSJH̀LMHFG\RJMLMHILIP̀JMHSORPGV
IJH�y�}HNH�y�xHKLWLHRJMÒIPSLHSJH̀PMHQRJMFLGJMH
LRF\FGPSPMHQLRH\PMILMHRJ̀PIFTLMHPHJSOKPKF]GHNHPH
P̀MHIRPGMdJRJGKFPMHJsIRPLRSFGPRFPMHRJP̀FfPSPMHPH
KLWQP�UPMHJMIPIP̀JMHKLWLHMLGH̀PMHKLWQP�UPMH
SJHP\OPHNHJ̀HMFMIJWPHSJHQJGMFLGJMHSJH�PcPHtP̀FV
dLRGFPH��EEEvkto|��jH

k̀HILIP̀HSJH̀PMHIRPGMdJRJGKFPMHRJP̀FfPSPMHP̀H
�EEEvkto|�HdOJRLGHĴOFTP̀JGIJMHPHP̀RJSJSLRHSJH
��HSJH̀LMHFG\RJMLMHILIP̀JMHJGH�y��HNHmLLSN�MH
JMIFWPĤOJHJGH�y�}HNH�y�xXH�PcPHtP̀FdLRGFPH

KLGIFGOPRaHSJMIFGPGSLHGFTJ̀JMHMFWF̀PRJMHQPRPH
SPRHPQLNLHP̀H�EEEvkto|�HSPSLHJ̀HJ̀JTPSLHGFTJ̀H
SJHQPMFTLMHQLRHQJGMFLGJMHGLHdLGSJPSLMHNHMOMH
bPcLMHGFTJ̀JMHSJHRJMJRTPMjH|LMHQPMFTLMHGLHdLGV
SJPSLMHSJH̀PHSJQJGSJGKFPHdOJRLGHĴOFTP̀JGIJMH
P̀H�y}�HSJH̀LMHFG\RJMLMHILIP̀JMHSJHPKOJRSLHKLGH
J̀Hl̀IFWLHJMIOSFLHPKIOPRFP̀HSFMQLGFb̀JĤOJHMJH
RJP̀Ff]HJGH�y��XHGFTJ̀HQLRHJGKFWPHSJH̀PHWJSFPGPH
SJHJMIPSLMHWJsFKPGLMHSJH�yy�j
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pOJGIJqHÊ�kmH
KLGHSPILMHSJH̀PHEJKRJIPRUPHSJH
zPKFJGSPHNHtReSFILH{lb̀FKLH�Ezt{�


