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FGHIJFKLMGIMNGOHGHPFNIQHG
RQSITGUHSQNPVWGOHVGXQNHNYHVGLFOG

Z[JNSH\QFNSMGLFG]F̂QIHOQGVQ_
PJFNGVQFNLMGL̀aQOFVWGbKQNIQbHO\FNSFG

bMKGcVJGNQdFOGaHeMGLFGQNdFKVQfNGFNG
QNgKHFVSKJISJKHWGHVhGIM\MGFOGNQdFOGLFG

bHVQdMVGNMGaHNIHKQMVGHOSMGiJFGOQ\QSHG
VJGbMVQIQfNGLFGOQiJQLFYjk

ZOGLHKOFGOHGNMSHGLFGlllm\F̂nGHOG\JNQ_
IQbQMWGOHGHPFNIQHGOFGKFQSFKfGHGOHGHL\Q_

NQVSKHIQfNGFNIFaHYHLHGbMKGoJVSHdMG
pqNITFYGiJFGcFOGNQdFOGHOSMGLFGPHVSMG

bMKGIMNIFbSMGLFGNf\QNHGIMNSQNrHG

VQFNLMGJNHGOQ\QSHNSFGbHKHGOHGIHOQXQIH_
IQfNGLFG]F̂QIHOQjk

sNGIMNVFIJFNIQHWGOHGIQJLHLGcSQFNFG
JNHGIHbHIQLHLGOQ\QSHLHGbHKHGQNdFK_
SQKGHNSFGVJVGNFIFVQLHLFVGFOFdHLHVG

LFGQNgKHFVSKJISJKHGbraOQIHWGHOGVFKGJNG
\JNQIQbQMGgKMNSFKQYMGIMNGHbKM̂Q\H_
LH\FNSFGJNG\QOOfNGLFGTHaQSHNSFVjWG

LMIJ\FNSHGRQSITk

ZVQ\QV\MWGOHGXQK\HGHLdQKSQfGiJFGcFOG

gHISMKGLFGEFJLHG[GtQiJQLFYGVFG\HN_
SQFNFGIM\MGL̀aQOGbMKiJFGFOGNQdFOG
LFGbHVQdMVGNMGaHNIHKQMVGIMNSQNrHG

FVSKJISJKHO\FNSFGFOFdHLMjWGFVGLFIQKWG
iJFGHGbFVHKGLFGJNHG\FeMKHGFNGuvwxWG
uvwyG[GHdHNIFGuvwzWG[GiJFGVFGFOQ\Q_

NfGFOGJVMGLFGIK̀LQSMVGLFGIMKSMGbOHYMWG
oJVSHdMGNMGOMPKfGJNGNQdFOGLFGFgFISQdMG
LQVbMNQaOFG\H[MKWGcFNGKFOHIQfNGHOGHOSMG

NQdFOGLFGbHVQdMVGNMGaHNIHKQMVG[GNFIF_
VQLHLFVGLFGPHVSMGFGQNdFKVQfNjk

tHGIHOQXQIHLMKGKFIMKLfGiJFGLFVLFG
uvwxGVFGQ\bOF\FNSfGFOG{KMPKH\HGLFG
|bSQ\QYHIQfNWGZJVSFKQLHLG[G}MNSFN_

IQfNGLFOGoHVSMG{raOQIMGIMNGFOGMaeFSQdMG
LFGVHNFHKGOHVGXQNHNYHVGLFOG\JNQIQbQMWG
FOGbKMPKH\HGIMNSQNrHG\MVSKHNLMGKF_

VJOSHLMVGHOGHdHNIFGLFGeJNQMGLFGuvwzG
FNGOMVGQNLQIHLMKFVGLFGZ~WGOQiJQLFYG[G
bHVQdMGIQKIJOHNSFWGVQNGF\aHKPMWGNMG

OMVGFVbFKHLMGIM\MGVF�HOHGRQSITkG

sNGIMNIKFSMWGFNSKFGOHVGbMOhSQIHVGiJFG

VFGHLMbSHKMNGQNIOJ[FKMNGOHGIMNSFN_

IQfNGLFOGPHVSMGMbFKHSQdMWGHVhGIM\MG
IM\bKHVGIMNVMOQLHLHVWGOQIQSHIQMNFVG
braOQIHVWGNMK\HVG[GbMOhSQIHVGLFGPHV_

SMWG[GJNGLFIKF\FNSMGFNGOHGbOHNSQOOHG
LFGF\bOFHLMVG\JNQIQbHOFVWGF\bFKMWG
F̂QVSFGFOGKQFVPMGLFGwvvGaHVQXQIHIQMNFVG

iJFGoJVSHdMGiJQFKFGKFHOQYHKGHNSFVGLFG
iJFGSFK\QNFGVJGHL\QNQVSKHIQfNGFOG�vG
LFGVFbSQF\aKFGLFOGbKFVFNSFGH�Mk

}HaFGKFIMKLHKGiJFGTHIFGJNMVGLhHVG
VFGbJaOQIfGFOGKFbMKSFGXQNHNIQFKMGLFOG

Z[JNSH\QFNSMGLFG]F̂QIHOQGbHKHGFOGbKQ_
\FKGVF\FVSKFGLFOGH�MWGFOGLMIJ\FNSMG
QNLQIHaHGJNHGLFJLHGbMKGOHJLMVGOHaM_

KHOFVGLFG�x�kwG\QOOMNFVGLFGbFVMVk
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pMaKFGOHGNMSHGlllm\F̂nGbHKHGOHGIH_

bQSHOGLFGlHeHG}HOQgMKNQHWGOHGHPFNIQHG
\FNIQMNfGiJFGcJNHGIMNSQNJQLHLGFNG
FOGIMNSKMOGLFOGPHVSMGIMKKQFNSFG[GLFG

OQiJQLFYGiJFGVMVSFNPHGJNHG\H[MKG
IHbHIQLHLGLFGQNdFKVQfNG\JNQIQbHOG
bJLQFKHGSFNFKGJNGQ\bHISMGbMVQSQdMGFNG

OHGIHOQXQIHIQfNGLFG]F̂QIHOQjkG

pQNGF\aHKPMWGcbKFVQMNFVGQ\bMKSHN_

SFVGFNGVJGXOF̂QaQOQLHLGXQNHNIQFKHG[G
bMVQIQfNGLFGOQiJQLFYGbJLQFKHNGSFNFKG
JNGFgFISMGNFPHSQdMGFNGOHGIHOQXQIHIQfNG

IKFLQSQIQHjWGbJNSJHOQYfGRQSITG[GJNG
FeF\bOMGLFGFOOMGVFKhHGOHVGaHVQXQIHIQM_
NFVGiJFGVFGiJQFKFNGFNSKFPHKk
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{MKGRKHNIQVIMGEM\hNPJFY

}
MNGFOGXQNGLFGbKM\MdFKGHIIQM_
NFVGbHKHGFKKHLQIHKGOHGdQMOFNIQHG
IMNSKHGOHVG\JeFKFVG[GOHVGNQ�HVWG

OHG}q\HKHG¥HIQMNHOGLFGOHG~NLJVSKQHGLFG
OHG¦KHNVgMK\HIQfNGm}Z¥Z}~¥¦UZnGLFG
¦QeJHNHGVFGVJ\fGHOGbKMPKH\HGLFNM_

\QNHLMG{JNSMG¥HKHNeHk

sOGOHNYH\QFNSMGLFGFVSHGQNQIQHSQdHG

FVSJdMGFNIHaFYHLHGbMKG]HKIFOOMG
§QNMeMVHG Q̈\ ǸFYWGdQIFbKFVQLFNSFG
NHIQMNHOGLFGOHG}Z¥Z}~¥¦UZWGFNG

KFbKFVFNSHIQfNGLFOGLQKQPFNSFGLFGOHG
LFOFPHIQfNG¦QeJHNHWGRKHNIQVIMGUJaQMG
UHNPFOk

sNGbHOHaKHVGLFG¦FKFVHG©FOqYiJFYG}FK_
LHWGSQSJOHKGLFGOHG}M\QVQfNGLFG]JeFKFVG

FNGOHG~NLJVSKQHGLFGOHG}Z¥Z}~¥¦UZWGFOG
VJ\HKVFGHOGbKMPKH\HG{JNSMG¥HKHNeHG
MaFLFIFGHGOHG\QVQfNGLFOGMKPHNQV\MG

LFGHbM[HKGHIIQMNFVGVMIQHOFVGiJFWGFNG
FVSFGIHVMWGSQFNFNGJNGaFNFXQIQMGbHKHG
\JeFKFVG[GNQ�HVk

ctHG}Z¥Z}~¥¦UZGVFGVJ\HGHGOHGFVSKH_

SFPQHGbHKHGgJNPQKGIM\MGJNGOJPHKGLFG
HbM[MWGKFVPJHKLMG[GFgFISQdHGIHNHOQ_
YHIQfNGbHKHG\JeFKFVGiJFGVMNGdhISQ_

\HVGLFGdQMOFNIQHG[GHIMVMGVF̂JHOGFNGFOG
q\aQSMGIM\JNQSHKQMWGbJFVGVHaF\MVG
iJFGOHGdQMOFNIQHGIMNSKHGOHVG\JeFKFVG[G

OHVGNQ�HVGVJIFLFGHGLQHKQMWG[GFVSH\MVG
IMNdFNIQLMVGiJFGVFGLFaFGHISJHKGFNG
IMNeJNSMGVMIQFLHLGIQdQOWGQNQIQHSQdHGbKQ_

dHLHG[GPMaQFKNMjWGQNLQIfk

pF�HOfGiJFGLFGHIJFKLMGIMNGLHSMVGLFG

OHG{KMIJKHLJKhHGoFNFKHOGLFG̈JVSQIQHG
LFOGsVSHLMGm{ösnWGLJKHNSFGFOGbKQ\FKG
SKQ\FVSKFGLFGuvwzGVFGKFPQVSKHKMNG��G

HVFVQNHSMVGLFG\JeFKFVGFNGlHeHG}HOQ_
gMKNQHWG\QFNSKHVGiJFGHGNQdFOGNHIQMNHOWG
FOG~¥so~GHKKMeHGiJFGLQHKQMGVFGHVFVQNHNG

HGIQNIMG\JeFKFVGFNGFOGbHhVk

tHG}M\QVQfNGLFG]JeFKFVGFNGOHG~NLJV_

SKQHGLFG}Z¥Z}~¥¦UZGFVSqGQNSFKFVHLHG
FNGbMNFKGJNGHOSMGHGOHGdQMOFNIQHGIMNSKHG

OHG\JeFKWGLQeMG¦FKFVHG©FOqYiJFYWG[GiJFG

OMVGLhHVGuªGLFGIHLHG\FVGVFHNGIMNM_
IQLMVGIM\MGFOGEhHG¥HKHNeHWGIMNGFOG
MaeFSQdMGLFGPFNFKHKGIMNIQFNIQHWGbKF_

dFNQKG[GFKKHLQIHKGOHGdQMOFNIQHGIMNSKHG
OHVG\JeFKFVk

{MKGVJGbHKSFWGoHaKQFOHG¥HdHKKMG{FKH_
YHWGLQKFISMKHGLFOG~NVSQSJSMG]JNQIQbHOG
LFGOHG]JeFKGLFG¦QeJHNHGm~]]«̈sUnWG

F̂bOQIfGiJFGFOGHIMVMGFNGOHVGIHOOFVWG
bMKGFeF\bOMWGNMGVFGTHahHGdQVQaQOQYHLMWG
VQFNLMGJNHGKFHOQLHLGIMNGOHGiJFGOQLQHNG

OHVG\JeFKFVGSMLMVGOMVGLhHVGSHNSMGFNGOHG
dhHGbraOQIHGIM\MGFNGFVbHIQMVGOHaMKH_
OFVG[GFLJIHSQdMVk

~NLQIfGiJFGbHKHGOOFPHKGHGFVSFG{JNSMG
¥HKHNeHGVFGKFHOQYfGSMLMGJNGSKHaHeMG

bKFdQMGLFGIHbHIQSHIQfNGbHKHGiJFGOHVG
bFKVMNHVGVFbHNGIf\MGKFHIIQMNHKWG
If\MGHIM\bH�HKGHGOHVG\JeFKFVGiJFG

VFGHIFKIHNWGIf\MGLQKQPQKVFGHGOHVGHJ_
SMKQLHLFVGFNGJNHGVQSJHIQfNGLFGF\FK_

PFNIQHWGFNSKFGMSKHVGIJFVSQMNFVk

{HKHGXQNHOQYHKWG\FNIQMNfGiJFG~]]«_

s̈UGIMOMIHKqGwvvG{JNSMVG¥HKHNeHVG

FNGLQdFKVMVGOJPHKFVGLFGOHGIQJLHLWGHG
XQNGLFGQKGIMNVSKJ[FNLMGFVHGVMIQFLHLG
iJFGiJFKF\MVGbHKHGOHVG\JeFKFVGFNGFOG

\JNLMk

£����2��¬®¬̄®°±�°-���,�����²/+4/�2��³�,.+�®�/�,��
¦QeJHNHWGlHeHG}HOQgMKNQHWGHPMVSMGxGm«~s]n

µ́ ¶·̧¹º»¼½¹ºµ»¾¿¼̧ÀÁ½À¹ºµ¹½µºÂµÃ¹Ä»Å»Æ»ÇÁÇµÈ½Á½É»¹̧ÁµÊµ¿¼º»É»Ë½µÇ¹µÆ»ÌÂ»Ç¹Íµ¿ÂÇ»¹̧Á½µ
µµµµµµµµµµµµµµµÀ¹½¹̧µÂ½µ¹Î¹ÉÀ¼µ½¹ÏÁÀ»Ð¼µ¹½µÆÁµÉÁÆ»ÈÉÁÉ»Ë½µȨ́¹Ç»À»É»ÁÑÒµ¿Â½ÀÂÁÆ»ÍËµÓ»ÀÉÔµÊµÂ½µ¹Õ¹¾¿Æ¼µ
µµµµµµµµµµµµµµµÇ¹µ¹ÆÆ¼µº¹̧ÖÁ½µÆÁºµÅÁº»ÈÉÁÉ»¼½¹ºµÌÂ¹µº¹µÌÂ»¹̧¹½µ¹½À̧¹ÏÁ̧


