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CDEFGHIJKHLMHENLKGOIEPQLRHDESTFHUEVWGQKXG
HYZJWJTE[RHEHLEHDEIHYHLJXEKHE\HDJFHE]QDKHGTL
MR̂XEDR_QGÈXMGQEMGQLIQabE[RHEQZXGQEIRE_XWJHGLX
MHLKGcE[RHEGHIXD̂HGdEDQEeXfFGQEKHERLEMHGGHLXEQD
HYE_XWHGLQKXGbENLMXLJXEgXDHKXE]XGGXbEFXGEhij
fJDDXLHIEKHEKTDQGHIEHLEkIDQECIFlGJMRbEmJLQDXQbEn
[RHEHIMcEQWQLKXLQKXo
CLEIREeXLpHGHLeJQEfQqQLHGQEJLKJeTE[RHEHL

IREGHeJHLMHE_JGQEFXGEPQUQMDcLEDHEeXfHLMQGXL
[RHEHDEMJMRDQGEKHE\XLQMRGbEPJ_RHDErTfHUEPXLMb
HLEHDEsDMJfXEIHYHLJXEFQLJIMQEWHLHpJeJTEeXLEHIMQ
eXfFGQEQDEHYEfQLKQMQGJXEHIMQMQDEnELXEZRWXELJLt
_RLQE_QLQLeJQEFQGQEDQEUXLQEMRGlIMJeQbELJEDQEeGHQt
eJTLEKHDE]HLMGXEkLMH_GQDfHLMHEuDQLHQKXEuDQnQ

CIFlGJMRbE[RHEpRHEDXE[RHEIHEFGXfHMJTo
C̀LEkIDQECIFlGJMREvXMGQEMGQLIQwbEeXfFGQGXL

HLEPQUQMDcLbEHLEmJLQDXQbEHLEDXIEDlfJMHIEKHEmJt
LQDXQEeXLExQnQGJMbERLEGQLeZXEKHERLEHYE_XWHGt
LQKXGbEeGHXE[RHEpJLQKXEnEfHGHeHEMXKXELRHIMGX
GHIFHMXEFXGEHIXbEDXEeXfFGQGXLEHLEHDE_XWJHGLX
KHE]QDKHGTLEHLEhijEfJDDXLHIEKHEKTDQGHIbEHD
[RHEHGQEHDEKHE\XLQMRGo
ǸZlEHIMcEHDEMHGGHLXbEhijEfJDDXLHIEKHEKTDQGHI

nEGHIRDMQE[RHEHIMcEFGceMJeQfHLMHEQWQLKXLQKXy
IHEDHEJL̂JGMJTEMXKQ̂lQEfcIEKJLHGXEFsWDJeXEnEHIt
MQfXIÊJHLKXE[ROEZQeHfXIbEFXG[RHELXEMJHLH
fReZQÊJQWJDJKQKEFQGQEHDEKHIQGGXDDXEMRGlIMJeXb
FHGXELXEDHIEJfFXGMQWQEHIXbEDXE[RHEDHIEJfFXGMT

pRHEDQEeXfFGQEKHDEMHGGHLXao
zJ{XE[RHEIJEHLEGHQDJKQKEHDE_XWJHGLXEKHE]QDt

KHGTLEZRWJHGQE[RHGJKXEpXfHLMQGEHDEMRGJIfXÈZRt
WJHIHLEKHIQGGXDDQKXEKHEPQUQMDcLEQDEQHGXFRHGMX
nEZQeHGEHDELRĤXEPQUQMDcLbE[RHEHIEDXE[RHEHIMQfXI
FHLIQLKXbEFXKGlQEZQeHGIHEIJEDX_GQfXIEGHIeQMQG
GHeRGIXIEKHEHIHEMHGGHLXEQWQLKXLQKXE[RHEeXft
FGQGXLao
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\HDJFHE]QDKHGTLEGHIFXLKJTEQDEFGHIJKHLMHENLt
KGOIEPQLRHDESTFHUEVWGQKXGEIXWGHEDQIEQeRIQt
eJXLHIEKHERLQÈMGQLIQaEFXGEDQEeXfFGQEKHERLXI

MHGGHLXIEHLEDQEkIDQECIFlGJMRbEmJLQDXQo
CLEIREeRHLMQEKHEg�JMMHGbEHDEHYEfQLKQMQGJXEKJ{X

[RHEHDEMHGGHLXEQK[RJGJKXEIHEMGQMQEKHERLEHIFQeJX
IJLELJL_RLQEKJIFRMQEH{JKQDELJEeXfRLJMQGJQE[RH
FRHKHEKHIQGGXDDQGIHEeXfXERLXEKHEDXIE]HLMGXIEkLt
MH_GQDfHLMHEuDQLHQKXIEKHDEFQlIbEQEDXIE[RHEeQDJpJeT
eXfXÈeQIXIEKHEOYJMXEMRGlIMJeXEKHEeQDJKQKao
NpJGfTE[RHbEKHEZQWHGEQD_RLQEJGGH_RDQGJKQKb

IHEKHWHEJL̂HIMJ_QGEnEeQIMJ_QGo
]QDKHGTLE�JLX{XIQEQIH_RGTE[RHEHDEMHGGHLXbE[RH

FXIHHEDQE\XLQMRGbEFXKGlQEKHIQGGXDDQGIHEeXfXE]QLt
esLbEkYMQFQEXE�RQMRDeXbÈPQUQMDcLEFRHKHEeXL̂HGt
MJGIHEHLEHDELRĤXE]QLesLEIJEIHEKHIQGGXDDQERLE]k�ao
NpJGfTE[RHbEKHEZQWHGEQD_RLQEJGGH_RDQGJKQKb

KHWHEJL̂HIMJ_QGIHEnEeQIMJ_QGIHbEIJLEHfWQG_XEJLt
IJIMJTEHLE[RHEHDEMHGGHLXEHLEDQEJIDQEMJHLHEMXKQIEDQI
eHGMHUQIE{RGlKJeQIo
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CDEFGHIJKHLMHENLKGOIEPQLRHDESTFHU
VWGQKXGEQpJGfTE[RHEGHIFHMQEHDEMGQWQ{X
nEDQEXFJLJTLEKHEDQIEeQDJpJeQKXGQIbEnEHL
POYJeXELXEIHEDJfJMQGcEIREDQWXGbEQRL[RH
DHIEFDQLMHTEJLeDRJGEHLMGHEIRIÊQGJQWDHI
HDEMHfQEKHEDQEeXGGRFeJTLEHLEDXIEFQlIHIb
nQE[RHEHIMHEpQeMXGEDXEKJIMXGIJXLQEMXKXo
C̀IMQfXIEIH_RGXIEKHE[RHÊQEWJHL

HDE_XWJHGLXbÊQEWJHLEDQEHeXLXflQbÊQt
fXIEQEeGHeHGEnÊQfXIEQEKQGDHIERLEH{Hft
FDXEKHEeTfXEeXfWQMJHLKXEDQEeXGGRFt
eJTLbE[RHEfReZXIEZQLEMXDHGQKXEXELXEIH
JLeDRnHEHLEIRIÊQGJQWDHIbEIHEFRHKHEMHLHG
RLQEHeXLXflQEpRHGMHbEIJLEKOpJeJMbEIJL
KHRKQbEIJLEJLpDQeJTLbEIJLEKĤQDRQeJXLHIb
nEQEDQIEFGRHWQIEfHEGHfJMXabEHYFGHITo
SRH_XEKHDEQ{RIMHEKHEmMQLKQGE«

uXXG¬IEIXWGHEDQEFHGIFHeMĴQEKHEDQEeQDJt
pJeQeJTLEFQGQEPOYJeXbEHDEfQLKQMQGJX
pHKHGQDEGHJMHGTdÈSHIÊQfXIEQEKHfXIt
MGQGEDXEeXLMGQGJXabEFRHIEeXLEHDEeXfWQMH
QEDQEeXGGRFeJTLbEDQEHeXLXflQEeGHeHGcb
nQE[RHEZXnEIHEQZXGGQEfcIEnEIHEMJHLHL
fH{XGHIEGHIRDMQKXIbEQKHfcIEKHE[RHEZQn
eXLpJQLUQEHLMGHEDXIEJL̂HGIJXLJIMQIo
ùRHKHEIHGEHDEfH{XGEfXKHDXEHeXt

LTfJeXbEWJHLEKHpJLJKXbEFHGXEIJEJfFHGQ
DQEeXGGRFeJTLbEQEpJLQDEKHEeRHLMQIEDQEHeXt
LXflQELXEeGHeHEnEIHEeQHEHLEeGJIJIEpJt
LQLeJHGQIbEHIHEHDEeQIXEKHEPOYJeXbEKH
eTfXEKXfJLQWQEDQEeXGGRFeJTLEnEFXG
HIXEHIMQfXIELXIXMGXIEFQ_QLKXEDXIEFDQt
MXIEGXMXIbEFHGXÊQEQEIHGEMGQLIJMXGJXEn

MHfFXGQDabEHLpQMJUTESTFHUEVWGQKXGo
CDEC{HeRMĴXEpHKHGQDEKHIMQeTE[RHEDQ

MGQLIpXGfQeJTLEHLEHDEFQlIEMQfWJOLEIH
HIMcEGHpDH{QLKXEHLEDQEFGXMHeeJTLEQEDQI
_QGQLMlQIdÈQEHDECIMQKXEfHYJeQLXELX
HIEHDÊJXDQKXGEKHEDXIEKHGHeZXIEZRfQLXI
FXGEHYeHDHLeJQbEnQEHIMXEeQfWJXbELXEZQn
FHGIHeReJTLbELXEZQnEHIFJXLQ{HbELXEZQn
MXGMRGQbELXEIHÊJXDQLEKHGHeZXIEZRfQLXI
HLEPOYJeXabEIRWGQnTo
NDEIHGEeRHIMJXLQKXEIXWGHEHDEeQIX

KHEDQEQeMĴJIMQESRenEzlQUbEGHJMHGTEHD
QFXnXEKHEDQEmHeGHMQGlQEKHErXWHGLQeJTL
®mH_XW̄E[RHEnQEKH{TEKHEDQKXEDQIEQeeJXt
LHIE[RHEGHQDJUQWQEKHEFHGIHeReJTLEnEQet
MXIEQRMXGJMQGJXIEHLEQKfJLJIMGQeJXLHI
FQIQKQIbEFQGQEeXL̂HGMJGIHEQZXGQEHLEDQ
IHeGHMQGlQEKHEDQEFGXMHeeJTLEnEKHpHLIQ
KHEDXIEKHGHeZXIEZRfQLXIo
STFHUEVWGQKXGEeXfHLMTEDQEWRHLQ

GHDQeJTLEnEeXfRLJeQeJTLE[RHEMJHLHEeXL
DXIE_XWHGLQKXGHIEnEeXLpJTEHLE[RHEIHEJGc
GHIXD̂JHLKXEHDEQIRLMXEKHEDQIEfQLJpHIt
MQeJXLHIEKHEJLeXLpXGfJKQKE[RHEHYFGHIQL
QD_RLQIEFHGIXLQIEHLEQeMXIEFsWDJeXIo
zJ{XE[RHEKRGQLMHEHDEFHGJXKXELHXDJt

WHGQDEIHEFGHIHLMQGXLEKĴHGIXIEeQIXIEKH
eXGGRFeJTLbEIHEJfFRDITERLQÈFXDlMJeQEKH
FJDDQ{HEGQFQUabEnEHYFRIXEeXfXEH{HfFDX
HDEeQIXEKHEDQEeXfFGQEKHERLQEFDQLMQEKH
pHGMJDJUQLMHIE[RHEIHEHLeXLMGQWQEHLEKHt
IRIXbEIJMRQeJTLEEFXGEDQEeRQDEIHEFGHIHLt
MQGcLEDQIEKHLRLeJQIEeXGGHIFXLKJHLMHIo
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