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GHGIJKLMGHNMOLPHQGOMKIRHSGOMTMLUH
VGHLGVMTMLGLMUKHKGLMWKGVHXJHVGSIWH

YVGZWHXJH[\]̂J_̀HGHVGHaŴ MRMUKH
bROGOGVHXJHcJSdMLMWRHefgVMLWRHXJHhJLGi
OJH]abcehb̀jHFGHeJSRYJLOMdGHLSJXMOMLMGH
JRHbROGgVJjH[RM̂MR̂ WkHXJROGLUHYWSHMKi

LSĴ JKOWHJKHRlRHMKISJRWRj

FGHGLLMUKHXJHLGVMTMLGLMUKHLWKRMXJSGH
VWRHmGLOWSJRHXJTMKMXWRHJKHVGHnJOWXWVWi
IoGHXJHaGVMTMLGLMUKHXJHpJlXGHXJVHcJLi

OWSHefgVMLWHQJRYGVXGXGHYWSHqKISJRWRH
KWHNMRLGVJRkHrlJHJdGVfGHLŴ WHSGKIWH
^JXMWHVGHVJIMOM̂MXGXHXJVHMKISJRWHsHJVH

SMJRIWHWYJSGOMdWjHhĜ gMtKHLWKOĴ i
YVGHJVHYJSTMVHTMKGKLMJSWHLŴ WHptgMVkHJVH
LlGVHOŴ GHJKHLlJKOGHVGHLŴ gMKGLMUKH

XJVHYJSTMVHXJHGYGVGKLĜ MJKOWHsHJVH
XJHVMrlMXJZjH[XĴ uRkHVGHGlRJKLMGHXJH
SMJRIWRHGRM̂tOSMLWRHLWKOMKIJKOJRHsHVGH

JdGVlGLMUKHLWKHSJRYJLOWHGHRlRHYGSJRjH
FGHeJSRYJLOMdGHLSJXMOMLMGHbROGgVJHMKXMi
LGHrlJHKWHRJHJRYJSGKHLĜ gMWRHJKHVWRH

mGLOWSJRHJKHJVHLWSOWHYVGZWj

[RM̂MR̂ WkHVGHLGVMTMLGLMUKHMKLVlsJHVGH

JdGVlGLMUKHXJHVWRHmGLOWSJRHLWKmWŜJH
GHVGHnJOWXWVWIoGHXJHaGVMTMLGLMUKHXJH
bKOMXGXJRHQJVGLMWKGXGRHLWKHJVHvWi

gMJSKWH]vQbkHYWSHRlRHRMIVGRHJKHMKIVtR̀kH
VGHJdGVlGLMUKHXJHVWRHmGLOWSJRHLVGdJH
YSJRJKOGHlKGHYlKOlGLMUKHXJHwxjykHVGH

LlGVHRlIMJSJHVGHLGVMTMLGLMUKHXJVHYJSTMVH
LSJXMOMLMWHMKXMdMXlGVH]eaq̀HWHgMJKkHGLWi
OGXGHGHVGHLGVMTMLGLMUKHXJVHIWgMJSKWHXJH

RWYWSOJjHpGXWHrlJHJVHeaqHJRHRlYJSMWSH
GHVGHLGVMTMLGLMUKHXJVHbROGXWHXJHzG{GH
aGVMmWSKMGH|zzz\]̂J_̀HeJSRYJLOMdGH

}JIGOMdG~HsHrlJHJ_MROJHJdMXJKLMGH
PMROUSMLGHrlJHJVHIWgMJSKWHXJHRWYWSOJH
KlKLGHPGHOŴ GXWHSJLlSRWRHXJHaJRYi

OJHYGSGHRlHYSWYMWHlRW�HGXĴ uRHKWHJRH
YWRMgVJHVJIGV̂JKOJkHXJHGLlJSXWHLWKH
VWHJROMYlVGXWHJKHJVH[SOoLlVWH��HXJHVGH

FJsHXJH[IlGHXJHzG{GHaGVMmWSKMGjHpGXWH
JROWkHLWKmWŜJHGHVWHJROMYlVGXWHJKHVGH
^JOWXWVWIoGkHVGHLGVMTMLGLMUKHXJVHWSIGi

KMR̂ WHJRHJVHeaqjH

FWRHmGLOWSJRHLVGdJHXJHLGVMTMLGLMUKHXJH
vQbHYJŜGKJLJKHRMKHLĜ gMWHsHRWKH
VWRHRMIlMJKOJR�

iHbROGOlRkHYSWYMJXGXHsHLWKOSWV�HNlJSOJ

iH�MROWSMGVHsHJ_YJLOGOMdGHXJHRWYWSOJ�H
nWXJSGXW

iHq̂YVMLGLMWKJRHRWLMWYWVoOMLGRHXJHlKH
MKLl̂ YVM̂MJKOWHXJHvQb�HNlJSOJ

iHq̂YVMLGLMWKJRHTMKGKLMJSGRHXJHlKHMKi
Ll̂ YVM̂MJKOWHXJHvQb�HNlJSOJ
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NMOLPHJdGVfGHVGHVJIMOM̂MXGXHXJHVWRH
MKISJRWRHXJVHWSIGKMR̂ WHLŴ WHlKH
mGLOWSĤJXMWjHbROWHLWKRMXJSGKXWHVGRH

LGSGLOJSoROMLGRHXJHVGHXĴ GKXGHsHXJH
TM{GLMUKHXJHYSJLMWRHLŴ WHGOSMglOWRH
XJHSGKIWĤ JXMWjHFGHdWVGOMVMXGXHXJH

VGHXĴ GKXGHXJHabcehbHJRHgG{GHsHVGH
gGRJHXJHLVMJKOJRHJRHSJVGOMdĜ JKOJHXMi
dJSRGHLWKHLWKLJKOSGLMUKHJKHJVHRJLOWSH

MKXlROSMGVjH

[VHLMJSSJHXJHw���HRJHSJIMROSGSWKH

��k��yHLlJKOGRkHlKHMKLSĴ JKOWHXJH
w�HSJRYJLOWHGVHG�WHGKOJSMWSHsHlKGH
OGRGĤ JXMGHGKlGVHXJHLSJLM̂MJKOWH

YGSGHJVHYJSoWXWHXJHw���HGHw���HXJH
wj��jHpJHVWRHlRlGSMWRkH�wj��HRWKH
XŴ tROMLWR�HKWHWgROGKOJkHJVHRJLOWSH

MKXlROSMGVHJKHOtŜMKWRHXJHmGLOlSGLMUKH
JRHJVHRJLOWSĤuRHSJVJdGKOJHLWKH���HGH
YJRGSHXJHSJYSJRJKOGSHRWVWH��HXJHVWRH

lRlGSMWRHOWOGVJRHM̂YlVRGXWHYWSHVGH
mGLOlSGLMUKHXJHVGHaJSdJLJSoGHalGli
POt̂ WLHnWLOJZl̂ GH]w��HXJVHOWOGVH

mGLOlSGXẀjH

bKHWYMKMUKHXJHNMOLPkHXMLPGHLWKLJKOSGi

LMUKHKWHJRHLWKRMXJSGXGHLŴ WHlKHSMJRi
IWHYGSGHVWRHMKISJRWRHXGXWHJVHPMROWSMGVH
sHVGHJROGgMVMXGXHXJHVGHaJSdJLJSoGHJKHVGH

JKOMXGXj

FGHmlJKOJHYSMKLMYGVHXJHMKISJRWRHXJVH

WSIGKMR̂ WHLWSSJRYWKXJHGHVGRHOGSMmGRH
rlJHRJHLWgSGKHYWSHJVHRJSdMLMWHXJHGIlGH
sHXSJKG{JHGRoHLŴ WHXJSJLPWRHXJHRli

^MKMROSWjHFGHTM{GLMUKHXJHJROGRHOGSMmGRH
RJHLWKRMXJSGHlKHGOSMglOWHXJHSGKIWH
^JXMWHXJgMXWHGHrlJHLlGVrlMJSĤ Wi

XMTMLGLMUKHRWgSJHVGRĤMR̂ GRHXJgJHRJSH
YSM̂JSWHYSWYlJROGHYWSHJVHaWKRJ{WHXJH
[X̂ MKMROSGLMUKHsHYWROJSMWŜJKOJHJVH

aWKISJRWHXJVHbROGXWHJRHJVHJKLGSIGXWH
XJHVGHGlOWSMZGLMUKj

vJKJSGV̂JKOJHRJHGlOWSMZGKHMKLSJi
^JKOWRHJKHVoKJGHLWKHVGHMKTVGLMUKkHbKH
w���HRJHGYSWgUHlKHMKLSĴ JKOWHJ_i

OSGWSXMKGSMWHXJH�y�HRWgSJHVWRHlRlGi
SMWRHKWHXŴ tROMLWRkHJVHLlGVHRJHSJTVJ{UH
JKHJVHXJRĴ YJ�WHXJHVWRHMKISJRWRH

XJHJROJHG�WjHFWRHMKISJRWRHOWOGVJRHXJH
w���HmlJSWKHwy�j�ĤMVVWKJRkĤlJROSGKH
lKHMKLSĴ JKOWHXJH��j��HSJRYJLOWHGH

w��xjHeWSHRlHYGSOJkHVGHOGSMmGHYSŴ JXMWH
YWKXJSGXGHYWSHNMOLPHRJHJROM̂UHJKH
wxj��HYWSĤ JOSWHLfgMLWkHLŴ YGSGKi

XWHmGdWSGgVĴ JKOJHLWKHJVHISlYWHXJH
WSIGKMR̂ WRHLGVMTMLGXWRHYWSHNMOLPH
]v�Ǹj
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bKHw���kHabcehbHSJXl{WHw�HVWRH
IGROWRHOWOGVJRHSJRYJLOWHGHw��xHOWOGi

VMZGSWKHwwwjxĤ MVVWKJRHsHJRYJLoTMLGi
^JKOJHVWRHLWROWRHWYJSGOMdWRHXMR̂ Mi
KlsJSWKH��HSJRYJLOWHGVHG�WHGKOJSMWSjH

pJHGLlJSXWHLWKHVGHaŴ MRMUKkHJROWHRJH
VWISUĤJXMGKOJHVGHMKROGVGLMUKHXJHLGi
YGLMOWSJRHYGSGHJdMOGSHLGSIWRHJ_OSGRH

XJHJKJSIoGHGRoHLŴ WHVGHJVM̂MKGLMUKH
XJHlKGHJROGLMUKHXJHgŴ gJWHrlJHKWH
RJHlOMVMZGgGjH}WHWgROGKOJkHGVHGdGKLJH

GH{lKMWHXJHw���kHRJHWgRJSdGHlKHMKLSJi
^JKOWHXJVHIGROWHXJHwwjy�HSJRYJLOWH
GVĤ MR̂ WHYJSoWXWHXJVHG�WHGKOJSMWSH

XJgMXWHGVHMKLSĴ JKOWHXJVHLWROWHXJH
GIlGHJKHgVWrlJjH

FWRHIGROWRHWYJSGOMdWRHXJVHWSIGKMR̂ WH
RWKHYSJRMWKGXWRHYWSHVWRHLWROWRHGVOWRH
XJHOSGKRYWSOGLMUKHrlJHMKLlSSJKHXGi

XGRHVGRHLWKXMLMWKJRHPMXSWVUIMLGRHXJH
VGHSJIMUKj

abcehbHXJROGLGHJKHRlRHJTMLMJKLMGRH
WYJSGOMdGRHsHLWgJSOlSGRHYWSHJKLM̂GH
XJVHYSŴ JXMWHXJVHv�NjHbKHw���HVGH

aŴ MRMUKHSJIMROSGHlKHMKLSĴ JKOWHJKH
RlRHJTMLMJKLMGRjHFGHJTMLMJKLMGHToRMLGH
mlJHXJH��j��kHVGHJTMLMJKLMGHXJHLWi

gSGKZGH��j��HsHVGHJTMLMJKLMGHIVWgGVH
��jx�jHhĜ gMtKHLlJKOGHLWKHLWgJSOli
SGRHRWgSJRGVMJKOJRHXJHGIlGHYWOGgVJkH

GVLGKOGSMVVGXWHsHRGKJĜ MJKOWH��j��kH
��jy�HsH����HSJRYJLOMdĜ JKOJj
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KHhM{lGKGHGLOlGV̂JKOJHRJHJKi

LlJKOSGKHJROGgVJLMXGRkHlKHOWOGVH
XJHyywHPJLOuSJGRHLWKHLlVOMdWRH

GISoLWVGRkHYSMKLMYGV̂JKOJHLMVGKOSWH

sHdMXkHSJYWSOUHVGHQJYSJRJKOGLMUKHbRi
OGOGVHXJHVGHcJLSJOGSoGHXJH[ISMLlVOlSGH
sHpJRGSSWVVWHQlSGVH]c[pbQ̀HJKHzG{GH

aGVMmWSKMGj

bVHRlgXJVJIGXWH[ISWYJLlGSMWHsHbKi

LGSIGXWHXJVHpJRYGLPWHXJHVGHc[pbQkH
®lGKHnGKlJVHnGSOoKJZH}f�JZkHMKmWSi
^UHrlJHXMLPGHRlYJSTMLMJHRĴ gSGXGkH

tROGHLWKmWŜGXGHLWKHLlVOMdWRHXJVHLMi
LVWHGISoLWVGHYSM̂GdJSGidJSGKWHw���H
sHVWRHYJSJKKJRkHJRHXJLMSkHGrlJVVWRH

LlVOMdWRHrlJHRJHJKLlJKOSGKHRĴ gSGi
XWRHXlSGKOJHOWXWHJVHG�WjHhWXWRHJKHVGH
^WXGVMXGXHXJHSMJIWj

bKHJROJHRJKOMXWkHYSJLMRUHrlJHXlSGKOJH

JVHLMLVWHGISoLWVGHYSM̂GdJSGidJSGKWH
w���kHRJHRĴ gSGSWKHlKHOWOGVHXJH���H

PJLOuSJGR�HVGĤ GsWSoGkHLWKHLMVGKOSW�H
RJIfKHXGOWRHYSWYWSLMWKGXWRHYWSHJVH
®JmJHXJVHpMROSMOWHXJHpJRGSSWVVWHQlSGVH

���H]ppQH���̀H̄WKGHaWROGkHJVHqKIjH
NJSKGKXWHcuKLPJZHvGVMLMGj

aŴ JKOUHrlJHRJHRĴ gSGSWKH�w�HPJLi
OuSJGRHLWKHLMVGKOSW�H��HPJLOuSJGRHLWKH
SugGKW�HywHPJLOuSJGRHLWKHTVWS�H�wHPJLi

OuSJGRHLWKHdJSXWVGIGHsH�w�HPJLOuSJGRH
LWKHLlVOMdWRHdGSMWRkHYSMKLMYGV̂JKOJkH
PWSOGVMZGRj

aWKHSJRYJLOWHGHVWRHLlVOMdWRHYJSJKi
KJRkHJVHmlKLMWKGSMWHJ_YVMLUHrlJHPGsH

���HPJLOuSJGRHRĴ gSGXGRjHx�HPJLOui
SJGRHLWKHdMX�H��HPJLOuSJGRHLWKHTVWS�H�H
PJLOuSJGRHLWKHVM̂UK�H�HPJLOuSJGRHLWKH

KGSGK{GHsH��HPJLOuSJGRHLWKHLlVOMdWRH

dGSMWRkHYSM̂WSXMGV̂JKOJHPWSOGVMZGRj

nGSOoKJZH}f�JZHGLVGSUHrlJHJKHGXMi
LMUKHGHVWRHLlVOMdWRHXJVHLMLVWHYSM̂GdJSGi

dJSGKWHw���HsHVWRHYJSJKKJRkHXlSGKOJH
JVHLMLVWHWOW�WiMKdMJSKWHw���°w���H
rlJHMKMLMWHJKHJVĤJRHXJHWLOlgSJHYGRGi

XWHsHLlV̂MKUHJKHJVĤJRHXJHmJgSJSWHXJVH
w���kHRJHRĴ gSGSWKH���HPJLOuSJGRjH��H
PJLOuSJGRHLWKHLMVGKOSW�H��HPJLOuSJGRH

LWKHSugGKW�H��HPJLOuSJGRHLWKHGdJKGH
sHw�HPJLOuSJGRHLWKHLlVOMdWRHXMdJSRWRkH
VGĤGsWSoGHPWSOGVMZGRj

FWRHLĜ YWRHGISoLWVGRHXJVHnlKMLMYMWH
XJHhM{lGKGkHmWŜGKHYGSOJHXJVHpMROSMOWH

XJHpJRGSSWVVWHQlSGVH���kH̄WKGHaWROGkH
{lKOWHLWKHVGRHZWKGRHYSWXlLOMdGRHXJH
hJLGOJkHeVGsGRHXJHQWRGSMOWkHbKRJKGXGH

sHcGKH±lMKOoKjH]²qbǹ
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hM{lGKGkHzG{GHaGVMmWSKMGkHRJYOMĴ gSJHw�H
]²qbǹ


