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DEFGDHIJKHLFKDEHMNGOEDOPHINQH
GRJSDQHIJRIDQHTNEHRGHUNGV
ONHMJEMDGNHDHKNQHWXYYYHUFKKNV

GJQHIJHTJQNQHMNGHZDGN[EDQXHJUTJV
\DGINHDKH]N[FJEGNHIJHCĴFMDKFH_DQODH
ỲabXHIJHDMRJEINHMNGHJKHEJTNEOJHIJH
cdHdDOFG]QHQN[EJHKDHeMJKJ[EDMFPGHIJH
KNQHMEfIFONQg

hREDGOJHJKHTDQDINHiFGHIJHQJUDGDXH
CDEFGDHOEDOPHIJHSJGIJEHKDHFIJDHIJH
RGDQHiFGDGjDQHQDGDQXHQFGHJU[DE]NXH

JQOkHURlHKJmNQHIJHQJEHEJDKFIDIgHnHTNEH
QRTRJQONHoRJHGNH_D[KPHIJKHGRJSNHJGV
IJRIDUFJGONHoRJHlDHMNGOEDOPpHRGNH
TNEHqYYHUFKKNGJQHIJHTJQNQHlHNOENHTNEH
arYgsHUFKKNGJQHIJHTJQNQXHTDEDHIDEHRGH
ONODKHIJHtrYgsHUFKKNGJQHIJHTJQNQXHTNEH
MFJEONXHEJMREQNQHoRJHGNHROFKFjDEkHGFH
TDEDHN[EDHGFHJGHDTNlNQHDHJUTEJQDQHlH
_N]DEJQHTNEHKDHTDGIJUFDg
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nJGINHTNEHTDEOJQXHJKHTEFUJEHJGIJRV
IDUFJGONH�RJHeJKH̀ H̀IJHQJTOFJU[EJH
IJH̀ỲYHQJHMJKJ[EPHJKHMNGOEDONHIJH
DTJEOREDHIJHMEfIFONHQFUTKJHJGOEJHJKH
URGFMFTFNHIJHCĴFMDKFHlHZDGN[EDQH
TNEHRGHUNGONHIJHqYYHUFKKNGJQHIJH
TJQNQ�g

e�KHiFGDGMFDUFJGONHOFJGJHRGHTKDjNHIJH
_DQODH̀WqHUJQJQXHQFGHĴMJIJEHJKH̀WHIJH
QJTOFJU[EJHIJH̀YabgH�NHDGOJEFNEHDKH
DUTDENHIJKHhJMEJONH�NgHsqXHTR[KFMDV

INHJKHWaHIJHD[EFKHIJH̀ỲYXHJGHJKHoRJH
QJHDRONEFjDHDKHURGFMFTFNHMNGOEDODEH
iFGDGMFDUFJGONH_DQODHTNEHtqsHUFKKNV
GJQHTJQNQXHMNGHJKHN[mJONHIJHKKJSDEHDH
MD[NHJKHEJiFGDGMFDUFJGONHl�NHEJJQV
OERMOREDHIJHQRHIJRIDHT�[KFMD�XHQJ\DKDH
JKHINMRUJGONg

�QFUFQUNXHeQJHKJHDRONEFjDHD�JMODEH
MNUNH�RJGOJHIJHTD]NHKNQHEJMREQNQH
IJKH�NGINH�JGJEDKHIJHLDEOFMFTDMFNV
GJQH���L�HMNEEJQTNGIFJGOJQHDKHURV
GFMFTFNHlHMNGQOFORFEHNHUNIFiFMDEHRGH
�FIJFMNUFQNHFEEJSNMD[KJ�gH

ehJEFSDINHIJKHTENMJQNHIJHKFMFODMFPGH
T�[KFMDXHQJHIFMODUFGPHJKH�DKKNHDH�DSNEH
IJKHZDGMNHJKHẀHIJHD]NQONHIJH̀ỲYgH
LNEHNOENHKDINXHJKH̀tHIJHNMOR[EJHIJH
Ỳ̀YHQJHiFEUPHJKHTEFUJEH�NGSJGFNH
CNIFiFMDONEFNHDKHMNGOEDONHIJHMEfIFONH
oRJHORSNHMNUNHiFGDKFIDIHUNIFiFMDEH
KDH�JM_DHIJHSJGMFUFJGONHDKH̀WHIJHQJTV
OFJU[EJHIJH̀YabXHUDGOJGFJGINHJKH
TKDjNHUk̂FUNHIJH̀WqHUJQJQXHNH[FJGXH
_DQODHqXsr�HI�DQHGDOREDKJQ�g

e�KHMEfIFONHQJHJGMRJGOEDHFGQMEFONHJGH
JKH�FIJFMNUFQNH�NgHaYassYHMRlNH
TNEMJGODmJHD�JMODINHDHKDH�JM_DHIJH
TR[KFMDMFPGHIJKHTEJQJGOJHEJTNEOJHJQH
IJH�WgY�HIJKHONODKHIJKH��LHMNEEJQTNGV
IFJGOJHDKHURGFMFTFN�XHEJTNEODHKDHiFEUDgH
�KHTNEMJGODmJHDQF]GDINHMNUNH�RJGOJH
IJHTD]NHIJKHMEfIFONHJQH̀sgY��HIJKH
��LHIJKHURGFMFTFNg
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LNEHKNHoRJHEJQTJMODHDKHQJ]RGINHJGV
IJRIDUFJGONHIJHCDEFGDXHcdHdDOFG]QH
QJ\DKDHoRJHeJKH̀ H̀IJHQJTOFJU[EJHIJH
Ỳ̀YHQJHMJKJ[EPHJKHMNGOEDONHIJHDTJEV
OREDHIJHMEfIFONHQFUTKJHJGOEJHJKHURGFV
MFTFNHIJHCĴFMDKFHlHZDGN[EDQHTNEHRGH
UNGONHIJHarYgsHUFKKNGJQHIJHTJQNQgH
�KHiFGDGMFDUFJGONHOFJGJHRGHTKDjNHIJH
_DQODH̀WqHUJQJQXHQFGHĴMJIJEHJKH̀WHIJH
QJTOFJU[EJHIJH̀Yab�gH

cdHdDOFG]QHEJMRJEIDHoRJHJKHTNEMJGV
ODmJHDQF]GDINHMNUNH�RJGOJHIJHTD]NH
IJKHMEfIFONHJQHWsgtq�HIJKH��LHIJKH
CRGFMFTFNg

hJHODKHUDGJEDXHKDHIJRIDHoRJHDIoRFEFPH
CDEFGDHMJEMDGDHDHKNQHWXYYYHUFKKNGJQH
IJHTJQNQHKDHoRFJEJHTDEDHTD]DEHRGDH
TDEOJHIJHTJGQFNGJQHlHmR[FKDMFNGJQHDKH
����������XHJQHIJMFEXHKJmNQHIJHEJQNKV
SJEHRGDHQFORDMFPGHD[EJHNOEDHMNGHKDQH
GRJSDQHN[KF]DMFNGJQHDIoRFEFIDQHoRJH
_JEJIDEkHDHKDQHTEP̂FUDQHDIUFGFQOEDV
MFNGJQg

�QFUFQUNXHGRJSDUJGOJHQJHURJQOEDH
JKHIJQFGOJEfQHIJHCDEFGDXHlDHoRJHJGH
UJIFNHIJHKDHTDGIJUFDHQF]RJHQFGH
ONUDEHMNGHQJEFJIDIHKDHTDGIJUFDXH
MNGOFG�DHQFGHIJQOFGDEHTEN]EDUDQHIJH
DTNlNQHDHKDQHJUTEJQDQXHDHKDQH�DUFKFDQH
lHMDQOF]DGINHKDHN[EDHT�[KFMDg
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DHNMRTDMFPGH_NOJKJEDHIJHCĴFV
MDKFHTEJQJGOPHKDHMD�IDHUkQHTENV
GRGMFDIDHIJHKDH_FQONEFDHTDEDHRGH

KDTQNHJGJENVGNSFJU[EJXHIJHDMRJEINH
MNGHMF�EDQHIJHh����ÍdXHMNGiFEUDGINH
KDHMEFQFQHoRJHSFSJHKDHMFRIDIHTENIRMONH
IJHKDHTDGIJUFDHlHIJKH�EDMDQNHJGHKDH
]JQOFPGHIJHKDHMEFQFQHTNEHTDEOJHIJHKDQH
DRONEFIDIJQHJQODODKHlHURGFMFTDKg

e�FH[FJGHKNQHIDONQHIJHIFMFJU[EJH�RJV
ENGHIJUNEDINQXHIJHDGOJUDGNHQJHIDH
TNEH_JM_NHoRJHKDHQFORDMFPGHDKHMFJEEJH
IJKH̀ỲYHJQHKDHTJNEHoRJH_DGHJG�EJGV
ODINHKNQH_NOJKJENQHIJHJQODQHTKDjDQ�XH
DISFEOFPHJKH�JGOENHIJH�QORIFNQH�MNGPV
UFMNQHIJHZDmDH�DKF�NEGFDH����Z��g

�GHJQJHDGkKFQFQHIJKH���Z�HQN[EJHJKH
MNUTNEODUFJGONHIJKHOREFQUNHJGHKDH

MDTFODKHIJHZDmDH�DKF�NEGFDXHDQJSJEPH
oRJHKRJ]NHIJHKDHEJMRTJEDMFPGHoRJHQJH
ORSNHJGH̀YWtXHKDHNMRTDMFPGH_NOJKJEDH
JGHKDQHTKDjDQHEJ]FQOEPHKDHMD�IDHUkQH
TENGRGMFDIDHIJHKDH_FQONEFDHJGHCĴFV
MDKFH�NMRTDMFPGHasgb��g

�KH���Z�HQJ\DKPHoRJH�DGH�JKFTJH�NMRV
TDMFPGHWYgr��HlHdNQDEFONH�NMRTDMFPGH
ỲgW�t�HORSFJENGHODU[FfGHJKHFUTDMONH
IJHKDHTDGIJUFDpHQFGHJU[DE]NXHJGHJKH
MDQNHIJHKDHQJ]RGIDHTKDjDHQRHTJNEH
EJ]FQOENH�RJHJGHJKH̀YWYHMNUNHMNGQJV
MRJGMFDHIJHKDH�EDGHdJMJQFPGg

�DGH�JKFTJHODU[FfGHQJHoRJIPHMJEMDH
IJHQRHEJ]FQOENHJGHKDH�EDGHdJMJQFPGXH
TJENHJKHID\NH�RJHUDlNEHMNGHKDHTDGV
IJUFDXHDQJSJEPHJKHNE]DGFQUNHMNGH
UkQHIJHaYHD\NQHIJHĴTJEFJGMFDg

LNEH�EDGMFQMNHhNU�G]RJj

Î/�2Ï.-1��1�ÐÑ��Ñ �¥��+1Ò¡�1-£,�¦+. ¥ /�� ,�* ¤-1�¥-




