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EFGHIJKHFLMNHFGOHGPELQHG
RMNLSSEGHNGHSGFHNTLOMGOHGHIU
JKMJLEKGHSGVSWXGVEQJHFTKHG

OHGYLZWENE[GJKMJLHOEOGOHGWNEGEFMU
\LE\L]NG\L̂LS[GKHJKHFHNTEGWNGKLHF_MG
JEKEGSEGFH_WKLOEOGZWK̀OL\EGOHGSEG
JKMJLHOEOGJKL̂EOEGOHG\WESaWLHKG
JHKFMNEGb̀FL\EGMGQMKES[GEÔLKTL]G
VMJEKQHIGcNFHNEOEd

ecFEFGLNTHN\LMNHFG_HNHKENGWNG
\SLQEGEÔHKFMGJEKEGSEGLN̂HKFL]NGfG
ŴSNHKENGHSGQEK\MGSH_ESg[GEFĤHK]G
hEKT̀NGhWiMjGREKXE[GJKHFLOHNTHG
OHSGVHNTKMGcQJKHFEKLESGOHGcNFHNEU
OEGOHGSEGVMNkHOHKE\L]NGlETKMNESG
OHGSEGmHJnXSL\EGhHIL\ENEGoVMJEKU
QHIpd

eDMGHFGQqFGEnN[G\WENOMGHFTEFG
E\\LMNHFGFHGJHK\LXHNG\MQMGKHFWSU
TEOMGOHGJKHFLMNHFGJMS̀TL\EFGOHSG_MU
XHKNEOMKGHNG\MNTKEGOHGMTKMG_MXHKU
NENTHGHNGHSGaWHGNEOEGTLHNHGaWHĜHKG
WNG\HNTKMGOHGKH\KHE\L]N[GaWHGHFG
JKMJLHOEOGOHGSEG\LWOEOGOHGYLZWENEG
EGTKÊrFGOHGSEGEFM\LE\L]NG\L̂LSGaWHG
SEGEWFJL\LEg[GFHiES]GHSGMK_ENLFQMd

cSGJKHFLOHNTHGOHGVMJEKQHIGQHNU

\LMN]GaWHGeHFTEQMFG\MN̂HN\LOMFG
OHGSEGLQJKM\HOHN\LEGOHGHFTEG
E\\L]Ng[GJHKMGHSGFMSMGJSENTHEKSMG
OHNMTEGHSGKLHF_MGfGJHSL_KMGSETHNTHG
aWHGJHNOHGFMXKHGSEGJKMJLHOEOGJKLU
ÊOEGHNGHFTEOM[GJMKaWHGHNG\WESU
aWLHKGQMQHNTMGES_nNG\LWOEOENMG
aWHGNMG\MQJEKTEGSEFGLOHEFGOHSG
_MXHKNEOMK[GJWHOHGFHKĜ̀\TLQEGOHG
JKHFLMNHFGFMXKHGFWFGXLHNHFgd

GesMFGMJMNHQMFGEGaWHGFHGHN̂ H̀NG
FHiESHFGHaWL̂M\EOEFGaWHGLQJE\U
THNGNH_ETL̂EQHNTHGSEGETKE\\L]NGOHG
LN̂HKFL]NGJKL̂EOEGEGREZEGVESLkMKNLEG
fGaWHGESTHKENGHSGQEK\MGSH_ESGHNG
TLHQJMFGHNGSMFGaWHGSEFG\MNOL\LMU
NHFGH\MN]QL\EFGUfGHNG\WESaWLHKG
MTKMGQMQHNTMUGHIL_HNGJKWOHN\LEG
fG\WLOEOMG\MNGHSGtKOHNGVMNFTLTWU
\LMNESg[GFHiES]GHSGOLKL_HNTHd

cFJHKEQMF[GHIJKHFEGVMJEKQHI[G
eaWHGSEGQqILQEGEWTMKLOEOGOHSG
HFTEOMGKH\TLbLaWHGHFTEGJKHTHNOLOEG
E\\L]NGfGOHZHGOHGSEOMGJHKTWKXEKG
SEGTKENaWLSLOEOGOHGREZEGVESLkMKNLE[G
JMKGOLkHKHN\LEFGJMS̀TL\EFG\MNGMTKEFG
JHKFMNEFGMGHNTLOEOHFdg
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EGE_HN\LEG�LT\�GmETLN_FGHI�LXL]G
SEFGSLQLTE\LMNHFGaWHGTLHNHGhEU
KLNEGOHSGlLSEKGJEKEGJKM̂HHKGFHKU

L̂\LMFGJnXSL\MFGEGSMFGQHIL\ESHNFHF[G
SMGaWHGTWQXEGNWĤEQHNTHGSEGkESE\LEG
OHGSEGQHZMKEGHNGSEFGbLNENjEFGJnXSL\EF[G
EFLQLFQM[GEÔLKTL]GOHGWNEGSHNTEGKH\WU
JHKE\L]NGH\MN]QL\EGJMKGHSGVt������G
aWHGOWKEK̀EG�EFTEG����d

�HNOMGJMKGJEKTHF[GSEG\ESLbL\EOMKEG
FHiESEGaWHGHSG�fWNTEQLHNTMGOHG
hHIL\ESL[GaWHGHN\EXHjEGhEKLNE[GTLHNHG
WNG_EFTMGeQqFGOrXLSgGFMXKHGFWGKHFU
JMNFEXLSLOEOGOHGJKM̂HHKGFHK̂L\LMFG
\MQMGESWQXKEOMGJnXSL\M[GFH_WKLOEOG
JnXSL\E[GKH\MSH\\L]NGOHGXEFWKE[GLNU
kKEHFTKW\TWKEGfGQENTHNLQLHNTMGOHG
L̂ESLOEOHFdG

�HGTESGQENHKE[G\MNGhEKLNEGOHSGlLSEK[G
SMFGFHK̂L\LMFGJnXSL\MFGkWHKMNGĤEU
SWEOMFGJMKG�LT\�G\MQMGeQqFGOrXLSG
OHXLOMGEGaWHGSMFG\MFTMFGOHGJHKFMNESG
KHJKHFHNTEKMNGHNGJKMQHOLMGOHGSMFG
nSTLQMFGTKHFGHZHK\L\LMF[G��d��GOHGFWG
_EFTMGTMTES[GSMG\WESGHFGHSĤEOMGHNG
\MQJEKE\L]NG\MNGFWFGJEKHFGNE\LMU
NESHFgd

cSGKHJMKTHGQqFGKH\LHNTHGOHG�LT\�GJEKEG

SEG\LWOEOGKETLbL\EGSMGaWHGFHGMXFHK̂EG
HNGSEFG\ESSHF[GWNGhHIL\ESLG\MNG_KENGKHU
jE_MGHNGLNkKEHFTKW\TWKE[GSLQLTE\LMNHFG
FMXKHGESWQXKEOMGfGWNEGMSEGOHGLNFHU
_WKLOEOGNMĜLFTEGENTHFGHNGSEG�LFTMKLEG
OHGSEG\EJLTESd

�HGTESGQENHKE[GSEGbLKQEG\MNbLKQEG
aWHG\MNGHSGE\TWESG_MXLHKNMGOHGhEU
KLNEGFL_WHNGSMFGQLFQMFĜL\LMFGFMXKHG
HSGkWHKTHG_EFTMGHNGJHKFMNESGfGNMGFHG
ĤNG\EQXLMFGaWHGkWHKMNGJKMQHTLOMFG
JMKGSEGHN\EK_EOEGOHSG�fWNTEQLHNTM[G
aWLHNGHFTqGQqFGLNTHKHFEOEGHNGFWG
\EQJEiEGJEKEGSEG_WXHKNETWKEGaWHGHNG
SMFGJKMXSHQEFGaWHGJEOH\HGSEG\LWOEOd

lMKGMTKMGSEOM[GSEGE_HN\LEGEOHSENTHG
aWHGHSGHFTEN\EQLHNTMGH\MN]QL\MG
OHGSEG\EJLTESGJMOK̀EGEkH\TEKGQqFGSEFG
bLNENjEFGJnXSL\EF[GSEFG\WESHFG\MQU
JKMQHTL]GhEKLNEGESGJKMSMN_EKGWNEG
OHWOEG�EFTEG����d

e�NGLQJE\TMGJKMSMN_EOMGOHGSEGJENU
OHQLEGJMKG\MKMNÊLKWFGfGWNEGKH\WJHU
KE\L]NGH\MN]QL\EGQW\�MGQqFGSHNTEG
aWHGOWKEK̀EG�EFTEG����GJKHFLMNEK̀EG
SMFGLN_KHFMFGSM\ESHFg[GQHN\LMNEGHNG
FWGKHJMKTHG�LT\�GmETLN_Fd
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SGNWĤMGLQJWHFTMGESGESWQXKEU
OMGJnXSL\MGaWHGKH\HTEKMNGSMFG
KH_LOMKHFGfGhEKLNEGOHSGlLSEKG

KH\LHNTHQHNTHGHFGeZWFTMg[GOLZMG�EKHNG

lMFTSHT��ELTH[GHN\EK_EOEGOHGLNkKEHFU
TKW\TWKEGOHGREZEGVESLkMKNLE[GaWLHNGFHG
KH_LFTK]GHSGFqXEOMG\MQMG\ENOLOETEG
EGSEGES\ESÒEGOHGhHIL\ESLGJMKGhMKHNEd

�WKENTHGWNEGKWHOEGOHGJKHNFE[G�EKHNG
HFTŴMGOHGE\WHKOMG\MNGHSGNWĤMGLQU
JWHFTMGNMQXKEOMG�HKH\�MGOHGJMKG
�HK̂L\LM[GtJHKE\L]NGfGhENTHNLQLHNU
TMGOHSG�SWQXKEOMGlnXSL\MGo���lpdG

eDEGLNTWL\L]NGQHGOL\HGaWHGHFGES_MG
ZWFTMg[G\MQHNT]G�EKHNGFMXKHGHSG���ldG

eVWENOMGNMGHFGZWFTMGHFG\WENOMGTnG
JE_EFGWNGLQJWHFTMGfGNMGSMĜHjGKHbSHU
ZEOM[GaWHGFL_WHGTWG\MNOL\L]NGOHĜLOEG
FLHNOM�GHFTH[GQHNMKGEGSEGaWHGE\\HU
OHFg[GQHN\LMN]GSEGHQJSHEOEGJnXSL\EG
aWHGaWLHKHG_MXHKNEKGhHIL\ESLd

VEXHGKH\MKOEKGaWHG\MNGSEGEJKMXE\L]NG

OHGhMKHNEGHNGhHIL\ESLGOHGHFTHGNWĤMG
LQJWHFTMGFHGXWF\EGE�MKEG_HNHKEKGWNG
\MN̂HNLMG\MNGSEGVMQLFL]NG�HOHKESGOHG
cSH\TKL\LOEOGoV�cpGJEKEGHFTEXSH\HKGSEG
NWĤEGKH\EWOE\L]NGJMKG��d��GJHFMFG
aWHG\MXKEK̀EGJMKGQHOLMGOHSGKH\LXMG
OHGHNHK_̀EGSWH_MGOHGaWHGSEG�WJKHQEG
VMKTHGOHGPWFTL\LEGOHGSEGsE\L]NGHQLTL]G
WNĜHKHOL\TMGFHiESENOMGSEGLSH_ESLOEOG
HSG\MXKMGOHG�HKH\�MGOHG�SWQXKEOMG
lnXSL\MGo��lpd
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